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Overview

An asset is an item of value owned by a business for the purpose of generating future
economic benefits for that business. The asset is kept and used by the business for a
period longer than a year; therefore it loses it value over time (through wear and tear, and
obsolescence). Eventually it is either sold or replaced, or the asset is written off.

Nimbus deals with assets through two different mechanisms:

1. Asset Register — to appropriately value the assets over time, taking into account
depreciation amounts.

2. Asset Maintenance - to issue service jobs to maintain assets and keep them in
good working order;
eg. fuel, tyres, WOF, depreciation and other repair/maintenance work. This
expenditure is posted to the Profit & Loss Statement. NB this can be used for
clients assets as well as company owned.

Although these mechanisms work together, these training notes deal with the Asset
Register mechanism.

An Asset Register deals with the depreciation of assets. Because assets wear out and
loose value over time, depreciation methods and rates are used to reflect the changes in
value of an asset. Nimbus supports two depreciation methods - Straight Line and
Diminishing Value — and these are set up in the Asset Group form. Integration to the
General Ledger is also by Asset Group.

Many individual asset items can be linked to the one Asset Group as the illustration below
shows.

Vehicle Mazda 323
Asset Group
Holden Ute
Toyota
Corolla

When an asset is linked to an Asset Group, it takes on the depreciation method and rates
set up for that Asset Group. This saves you setting these things up for each asset,
although an individual asset can have its own depreciation method and rates setup up if
the information coming from the Asset Group is to be overridden.

Once the asset is setup and linked to an Asset Group, you must create a Capital Purchase
Job to generate a Purchase Order for the purchase of the asset. Once the asset has been
purchased the Capital Purchase Job is closed and depreciation amounts can begin to be
calculated.

Nimbus can calculate depreciation amounts on a month-by-month basis, or on an annual
basis. Tax depreciation amounts are calculated on an annual basis, and only the amounts
calculated using the month-by-month method are posted to the General Ledger.

IMPORTANT NOTE: The Nimbus Asset Register can also deal with the disposal of an
asset, calculating and posting the gain or loss on sale to the General Ledger in the

process. These training notes do not explain how to process the disposal of assets as
they are dealt with in a separate manual.
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Depreciation Methods

Depreciation is the wearing out, consumption or other loss of value of an asset whether
arising from use, time or obsolescence through technological and market changes. It is
accounted for by allocating the depreciable amount (usually the cost of the asset) over the
assets useful life. For example, an asset costing $10,000 is expected to last 5 years. The
depreciable amount ($10,000) is allocated at $2,000 per year. This means that at the end
of Year 2, the asset will have a depreciated value (book value) of $6,000 because $4,000 of
the original value will have been written off as depreciation.

Note setting the depreciation rates and methods set the defaults for new assets
purchased, they are able to be overwritten for individual assets. The GL accounts are set
for all members of that group.

Nimbus supports two methods for calculating the depreciation amount for each asset:

Straight Line Method

The Straight Line method of depreciation writes off the value of the asset in equal
amounts over a certain period of time. It is calculated as follows: Cost of the Asset less
End Value divided by Useful Life (in years).

EXAMPLE: A machine is purchased for $14,000 and will be used by the business for a
period of 10 years. At the end of this period, the machine is expected to be worth $2,000.
The depreciation amount is calculated as follows:

= $14000 less $2000 divided by 10 years
= $1200/year each year (or $100 /month each month)

In Nimbus select “S” from the list of Depreciation Methods given below.

Asset Group [Building | Description [Building

DAprecTY | S TaxDeprec <pe s K2
DeprecRate 15 TaxDeprecRate | 0.10
GL Deprec DB [112233 Notes

GL Deprec CR 3511 s

ReportOrder

PickOrder

Discontinued O

ooy L oc _J cncd Jenly |
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Diminishing Value

The Diminishing Value method of depreciation decreases the asset value by a percentage
amount.

EXAMPLE: A machine is purchased for $14000 and its value is depreciated at 10% each
year. The depreciation amount for the first year is calculated as follows:

= $14000 x 10%
= $1400/year (or $116.67/month)

The depreciated value of the machine is now $12600. The depreciation amount for the
second year is based on the depreciated value and is calculated as follows:

= $12600 x 10%
= $1260/year (or $105.00/month)

The depreciated value of the machine is now $11340 and so the depreciation amount for
the third year is based on this, as follows:

= $11340 x 10%
= $1134/year (or $94.50/month)

Note that the depreciation amount is always calculated on the diminishing value of the
asset, not on the original cost.

In Nimbus select “D” from the list of Depreciation Methods given, as shown below.

Asset Group [Computer | Description |Computerd x|

Asset Group ‘ GL Credit Account | GL Debit Account
DeprecType D TaxDeprecT@

DeprecRate | 0.15] TaxDeprecRate | 0.10]
GLDeprec DB [112266 . Motes
GL Deprec CR  [3511 o

ReportOrder | |

PickOrder | |

Discontinued O

Coy | oc J concel | sorly |
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A depreciation method should always be decided before the purchase of an asset so that it
can be set up correctly from the start. This includes the set up of the job to purchase (or
build) the asset.

When selecting a depreciation method, the general principle to follow is to select one that
corresponds to the expected pattern of exhaustion of the asset’s service potential. For
instance, if you expect to use the machine more in the first few years and less towards the
end of its life, select the Diminishing Value method as this method calculates the highest
depreciation amounts at the start of the asset’s life and less towards the end of the
asset’s life. Your accountant can help you with this.

As well as deciding the depreciation method, you will also need to decide the depreciation
rate. Most businesses use the depreciation rates prescribed by the IRD because these
rates must be used for tax purposes.

When the depreciation method and depreciation rate has been decided, the asset can be
set up in Nimbus.

Asset Groups

Assets can often be grouped together; for example:

Individual Assets Asset Group

Mazda 323 Station Wagon (Regn ABC123) Vehicles
Holden Ute (Regn ABC456)
Toyota Corolla Sedan (Regn ABC789)

Compaq Computer Computer Equipment
Toshiba Laptop

Laser Printer

Scanner

Each asset group will usually have its own depreciation rate and depreciation method.
This is because asset groups depreciate differently. For instance, the useful life of a
building may be 50 years, therefore it will depreciate very slowly, probably around 2-3%
per year. On the other hand, the useful life of computer equipment is much shorter,
usually because of obsolescence within 3-5 years. This means computer equipment
depreciates more quickly and will therefore have a higher depreciation rate (eg. 40%).

In Nimbus, before an asset can be depreciated it must belong to an Asset Group. The
depreciation method and the depreciation rate for each group of assets are recorded in the
Asset Groups form. For example:

Asset Group Depreciation Method Depreciation Rate

Vehicles Diminishing Value 26%
Computer Diminishing Value 40%
Equipment

Individual assets can then be linked to an Asset Group so that depreciation can be
calculated according to the settings for that Asset Group.

Asset Groups are also used to integrate the calculated depreciation amounts to the
General Ledger.

Nimbus — Freedom to Focus on what Matters 6



To set up an Asset Group:

1. From the Editor menu item click on the Asset Groups menu item.

Enter a code for this Asset Group in the Group Code field, eg. Computer.

2. Select the New Group button

4. Enter a description for this Asset Group in the Description field, eg. Computer
Equipment.

5. Select the chosen method of depreciation from the Depreciation Method drop-
down list, eg. D.

6. Enter the rate this asset is to be depreciated by in the Depreciation Rate field.
Enter this amount as a decimal, not as a percentage. For example, for a rate of 15%
enter 0.15 in this field.)

Asset Group |Computer | Description |Computer] ®

LSO GL Credit Account | GL Debit Acoount

DeprecType TaxDeprecType [D

DeprecRate TaxDeprecRate | 0.10]

GL Deprec DB 112266 e
GL Deprec CR 3511 .

Motes

ReportOrder

PickOrder

Discontinued O

cor O TE ETE

7. Enter the P&L account the calculated depreciation amounts are to be posted to in
the GL Account for Depreciation (DR) field, eg. Depreciat. Use the lookup screen if
required.

8. Enter the Balance Sheet account where the initial cost of the asset was posted to
in the Balance Sheet Account for Asset (CR) field, eg. FixedAsset. Use the lookup
screen if required. (This means that posted depreciation amounts will have the
effect of reducing the value of the asset.)

9. IRD depreciation rates may be different than the depreciation rate your business
has elected for this asset. If this is the case, enter the depreciation method
(Diminishing Value or Straight Line) from the Tax Depreciation Type drop-down list,

Nimbus — Freedom to Focus on what Matters 7



/2

» P - Nim

and the depreciation rate in the Tax Depreciation Rate field. Enter this amount as
a decimal, not as a percentage.

10. Enter any notes about this Asset Group in the Asset Group Notes field.
11. Click the Apply (or the OK) button to save this Asset Group.

Asset Items

The procedure for creating a new asset will now be explained.

Creating a New Asset Item

Because the depreciation method and the depreciation rate for each group of assets are
recorded in the Asset Group, individual assets must belong to an Asset Group before the
depreciation can be calculated for that asset. In Nimbus this is done by linking an Asset
Item to an Asset Group. Many assets can be linked to the one Asset Group. Once linked
to the Asset Group the asset item will adopt the depreciation behaviour of the Asset Group
it has been linked to. For example:

Vehicle Mazda 323
Asset Group
Holden Ute
Toyota
Corolla

If the Nimbus Asset Maintenance program is to be used for the same Asset Item, the asset
will also need to be linked to an Asset Model so that the asset item will adopt the Asset
Model tasks. For example:

Vehicle Mazda 323 Vehicle
Asset Group Asset Model
Holden Ute
Toyota
Corolla

In summary then:

If Nimbus is to calculate depreciation amounts for the asset, link the asset to an Asset
Group.

If Nimbus is to prepare and process asset maintenance tasks for the asset, link the asset
to an Asset Model.

To create a new Asset [tem:

1. From the Assets menu select Asset List

3. |If this asset has a serial number, enter this in the Index field. Otherwise leave the
field set on “auto” for Nimbus to assign it a unique asset code. (The information

2. Choose the New Asset header link

Nimbus — Freedom to Focus on what Matters 8



B P = NImDbus

entered into this field will become the Asset Item Index, the short code that
Nimbus will refer to when processing tasks for this asset.)

4. Enter a description for this asset in the Description field, eg. Toshiba Laptop.

Nimbus prepares and processes asset maintenance tasks for this asset including
depreciation; to do this enter the name of the Asset Model this asset is to be
associated with in the Asset Model field, eg. Computer. A lookup is available.

NB It is the Asset Model that'determines what jobs will be created for that asset
item. An asset model has associated tasks, one of which will be a capital task; this
task has a job number prefix allocated to it — eg ‘Z’ for capital jobs; as soon as the
asset item is applied or OKd then a job will be created with a job number of
Z9718.10 if 9718.10 is the asse"g item index. Nimbus then automatically posts the
monthly depreciation to the Z job and from that to the general ledger.

Enter the location of the asset in the Location field, eg. Server Room.

7. If Nimbus is to calculate depréciation amounts for the asset, enter the Asset Group
this asset belongs to in the Asset Depn Group field, eg. Computer. A lookup is
available. The details coming fror,ﬁ the Asset Group form (ie. depreciation method,
depreciation rate) are now displayed on the Asset Items form, in the Depreciation
Tab box, as shown below in ste'lapl)’ 8.

e Asset Items - NimbusNIMLP60 - Edit - Google Chrome :,’ — @)
1

® Iocalhost,/NlmbusNIMLP60,/WebEditor/’VlewFormf'aspx?FormName:Asset?’6201tems&LookupFleld:AssetltemID&... Q
1\

1

I
Asset ltem Index | Description [Mobite Crane |

[
2 1

1
1
1

1
1

Asset Model [Pant | E2) Debtor [intemal £2)
L
Location l N I
I
1
Asset Group [Freet Fleet Asse v
Notes
Associated Asset ' |
Acquired New
Closed O

Open Asset Jobs
2

Date Closed I:l
Make a Charge Code

[ coy | ok [ cancel Qv
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8. If this asset is to be depreciated at a different rate from the default on the Asset
Group rates, enter the new rate amounts in the box below in the Depreciation Tab.

4
@ Asset Iter NimbusNIMLP60 - Edit - Google Chrome (@] X ’/'
7
® Iocalhost/NimbusN[MLP60/WebEditorNiewForm.aspx?FormName=Asset%20ltems&LookupF:eld=Asset|temID&‘..,/Q
,/
4
Asset ltem Index Description IMob!e Crane ’ ]
Asset Group Details The rates etc for the Asset Group that this Asset Item belongs to. Thesg/
can be overridden below. ,
Group Description IFleeXAssets ,/ |
Depreciation Type l:] Tax Depreciation Type D,/
Depreciation Rate Tax Depreciation Rate ,/,
GL Debit Alc [ | . |
GL Credit Alc [ ] | . |
4
’/
Depreciation Start Date :ﬂ P
Residual Value smbdaetes N
Override Asset Group Details Use these ms!ga(fcf the Asset Group details above.
Override Depreciation Type :] 5~ ,Overnde Tax DepreciationType I:l
Override Depreciation Rate :] ’ Overide Tax Rate I:l
Override GL Debit Alc [s020230 - [Prant Deprecation |
Overmide GL Credit Alc I9011110 - |Provns>on for Depreciation Fixed Assets I
cony | ox [ cancel

9. If required, enter the percentage amount this asset is to be used for personal use in
the Tax%PrivateUse field. (This is only relevant for Sole Trader and Partnership
entities.)

10. If Nimbus is to prepare and process asset maintenance tasks for this asset, enter
the date when the service and/or maintenance of this asset will begin in the
Service Start Date field, in date format. Leave the Service End Date blank. This
will cause Nimbus to keep issuing service reminders (according to the set up in the
Asset Model Task) as there is no end date. Eventually when you stop owning or
maintaining this asset you will complete this field. Once the End Date is reached,
Nimbus will not create any further maintenance Jobs for this asset. This is covered
in depth in the Asset Maintenance training.

@ Asset Items - NimbusNIMLP60 - Edit - Google Chrome - (@] X

@® localhost/NimbusNIMLP60/WebEditor/ViewForm.aspx?FormName=Asset%20ltems&LookupField=AssetitemID&... &

Asset ltem Index Description [mosite Crane ]
Time Based Maintenance Meter Based Maintenance
Service Start 3] Service Start Reading :]
( 1
Nimbus — Freedom to Focus on what Matters 10
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11. When the asset is sold or written off, the Closed box on the first tab will be ticked.
Also, the date the asset was disposed of will be entered in the DateClosed field.
This will stop Nimbus from calculating any further depreciation amounts on this
asset.

Purchasing the Asset Item

So that a Purchase Order can be generated, a Capital Purchase Job will need to be created
in Nimbus to purchase the asset. Nimbus will create a Capital Purchase Job automatically
through the Asset Maintenance program as the job is created from an Asset Model Task.
(Refer to the Asset Maintenance training notes for instructions on how to set up a Capital
Purchase Job.)

Note that when setting up the Asset Model Tasks, you must create the Capital Purchase
task before the other maintenance tasks are created. The task of purchasing the asset

is required for the Asset Register
to function correctly. That is, it will not function correctly if the Capital Purchase task
is created afterwards!

When the Capital Purchase Asset Model Task has been created, Nimbus will automatically
create an “Asset Capital Job”. It does this by using a Job Template that has been
previously set up with Account and Description details. This template has also been set
up with a default Status, Invoice Queue and Profit Centre details. Below is an example of
a Job Template set up to handle an asset purchase.

@® localhost/NimbusNIMLP60/WebEditor/ViewForm.aspx?FormName=Jobs&LookupField=JobNumber&LookupCod...
Descipbon [ranpm e e  proet | B ot ]|
Status [xT m Current Ovmer | m Sales Person | m
Order Number I l Job Zone I v |
Job Contact I ] -
Site Address | |
Supervisor lO‘foe m
Invoice Queue |N°Ch3f9e m Job Warning I I
Profit Centre IAsse[PV m Debtor Warning [ I
Certification I m SODBles
Date Opened [1e-Fet-2003 |
Start Time [18-Fec-2003 |El Invoice Notes
Job Priority I v l
Due Date | EJ
Date Job Finished I EJ

‘ Quote Committed Job Closed

[
E

_eete | Copy | S N

Nimbus — Freedom to Focus on what Matters 1
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Now that a job to purchase the asset exists, a Purchase Order can be generated against
the Job. Raise the Purchase Order in the normal manner, ie. use the Order for Jobs or
Stock transaction type. Enter the Capital Purchase Job number in the Job column - look
for the Z prefix created because you used the Prefix setting when creating the Asset Model

busNIMLP60/WebEditor/ViewForm.aspx?FormName=Asset%20Model%20Task&LookupField=Asse...

R R

Time  Period Length Task Instructions
Units of Meter v I

Grace Period
Expected Hours
Service As Planned

Optional

For auto creation of a Fixed@Job, set Period = Single and
enter the Job Number prefi

Job Number Prefix

PO File Edit View Insert Tools ‘Window Help

IDEEE| x|+ X|

In the Code field use the NBI stock code. Enter the asset name in the Description field,
and then enter quantity and expected cost.

Ordering far Jobs ar Inventary.

Supplier Details

Suppl Order No.
upplier JNIMBSL #|  OrderNo. [3001 MName [lmbus Software Ltd
Del Dat Order Dat - AQr-
elivery Date | rder Date |18 Apr-2016 Phone IW
PO Ti i i - Stat
erms  [asPriced Supply at these pric v | atus | Fax [o3sssorsn
Job Ma | QI | | E-mail [accounts@nimbus.co.nz
PO Motes Tatal expected Order Cost Notes
| 1,500.00
|Status|Juh Ho | Code | Description | Qty On Hand Units |"‘ ity | Latest Cost |Change Cost Bpecial| Job Oty \
|#h221 MBI |Bought In special itern - erter dets | 1.00] 0.00] 1500000 v | 1.00]

Nimbus — Freedom to Focus on what Matters

When the creditor invoice has been processed through the Purchase Order system, close
the Job, you can use the depreciation app to close the job if you have not done this
already.

NOTE: Depreciation calculations will not commence until the Capital Purchase Job is closed. The Depreciation
program will highlight any open Capital Purchase Jobs and will close them for you if requested
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Building an Asset

Some businesses build their own assets. The costs posted to these jobs are capitalised
and cannot be treated as an ordinary job which will post costs to the Profit & Loss
Statement. Use the Capital Purchase job (as above). This will update the Balance Sheet
with the time and material costs as the job of building the capital item progresses.

Viewing and Editing Asset Items

View and/or edit current asset depreciation details for a single asset as below. This
process will need to be used to enter starting amounts if the asset uses the Straight Line
depreciation method.

1. From the Assets menu click on the Asset List menu item.

Assets : List of assets for maintenance and reporting.
Filter : No Filter

O Refresh Report ;;\;] Print ¥ Q Export ¥ Y Clear Sort ' Clear Filters E Save Report Setting E Clear Report Settings
Branch  Group m Index Description Location Service Start Service End Closed
@ @

Fleet Cars 04/10/2014 1
Fleet Cars 02/10/2014 0
Fleet Cars 04/10/2014 0
Fleet Plant 27/10/2014 0
Fleet Plant Crane 02/10/2014 0
Fleet Plant TrenchO1 Trencher 01/10/2014 0
Fleet Trucks 2TonneTX567 2 Tonne Tn X567 01/08/2014 0
Fleet Trucks BedfordGH678 Bedford T GH678 27/10/2014 0
Fleet Trucks DH245 Truck Loa DH345 14/10/2014 0
Fleet Trucks HMSX345 Hot Mix Spreader reg X345 02/10/2014 0

2. Use the filters to locate the asset item you want to view/edit details for.

3. Click on the asset description to open the Asset Items form, as shown below, and
view/amend

e Asset Items - NimbusN

® localhost/NimbusNIMLP60/WebEditor/ViewForm.aspx?FormName=Asset%20ltems&LookupField=Assetitemind...

MLP60 - Edit - Google Chrome - (@) X

Q

Asset Item Index

m Asset Maintenance m[ Depreciation

Asset Group Details

Description [ute reg acLos |

The rates etc for the Asset Group that this Asset Item belongs to. These
can be overridden below.

Group Description

Depreciation Type

Depreciation Rate

GL Debit Alc
GL Credit Alc

[FreetAssers |

L]

Tax Depreciation Type

Tax Depreciation Rate

Depreciation Start Date

Residual Value

Tax Private Use

4

Override Asset Group Details

Override Depreciation Type

Override Depreciation Rate

Use these instead of the Asset Group details above.

[+ L]
] L]

Override Tax DepreciationType

Overide Tax Rate

Override GL Debit Alc [s020220 B [Piant Deprecaton |
Override GL Credit Alc [eo11110 JB8  [Frovision for Depreciation Fxed Assets |
Copy [_ox | cancsl ]

Nimbus — Freedom to Focus on what Matters
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Calculating Depreciation

For an asset to be linked to the Asset Register there must be an Asset Model Task where
the Task Index is “Capital”. This means that an Asset and a “Capital” Asset Model Task
must exist before Nimbus can calculate a depreciation amount for an asset.

In Nimbus the calculation of depreciation amounts are done by processing a Depreciation
Run. When Nimbus is set to do a Depreciation Run, depreciation amounts will be
calculated according to the asset’s current value and the depreciation rules previously set
up. Once the depreciation amounts have been calculated Nimbus automatically updates
the ledger according to the settings in the Asset Group form. (Integration is by Asset
Group.)

There are two types of Depreciation Runs in Nimbus:

1.  Monthly Depreciation Runs
Calculates depreciation on a month-by-month basis for management accounting

purposes.

2. Annual Tax Depreciation Runs
Calculates depreciation on an annual basis for tax accounting purposes. (Uses the
tax depreciation method and tax depreciation rate in the Asset Group form.)

Monthly Depreciation Runs

Ideally, depreciation amounts should be calculated on a monthly basis so that the amount
reflecting the wear and tear of the asset is matched against the sales it generated for that
period.

To calculate monthly depreciation amounts for each asset:

1. From the Assets menu click on the Depreciation menu item.

2. Recall that depreciation calculations cannot commence until the Capital Purchase
Job has been closed. If you attempt to calculate depreciation and you have
forgotten to close the job, the Depreciation program will automatically default you
to the View Open Capital Jobs tab, if there are open items. Click on the Close All
button to close the Capital Purchase Jobs that are still open.

File “iew OCptions Help

Yiew Open Capital Jobs T Depreciation T Depreciation Adjustments T Tax Depreciation T Agzet Disposals

— Open Capital Jobs of Mew Azsets

Asset tem Index | Description | Job Mumber Period Baught|

———

Close Al |

I

3. If not already there, click on the Depreciation tab.

Nimbus — Freedom to Focus on what Matters 14
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File Wiew Options Help

Yiew Open Capital Jobs T T Depreciation Adjustments T Tax Depreciation T Agzet Dizpozalz

Depreciation far the Period ending: HN-Mar-2016

Repart | Check the Depreciation that iz about to be posted

Fun Past thiz manth's Depreciation Period 31-Mar-2016 GL Perind Open
Faverse | Feverse the last month's Depreciation  Period 29-Feb-2016 GL Period Clozed

4. Click on the Report button. This calculates the monthly depreciation for each asset
according to its current book value and depreciation type. Nimbus will display the
Depreciation Amounts that are to be posted, in Enquiry view. Note that running this
report will not post these calculated amounts. The report allows for the viewing
and checking of deprecation amounts that will be posted if processed.

5. To change any of these amounts, adjustments will need to be entered. Click on the
Depreciation Adjustments tab and make these adjustments as follows:

File Wiew Options Help

Yiew Open Capital Jobs T D epreciation T Depreciation AdiuslmenlsT Tan Depreciation Y Agget Dizpozals

Depreciation Adiustmentz may be entered for the period Feb 2016 or earlier

Enter adjustments below. Pozitive values are Depreciation.

Aszzet ltem Index | Aszset Description Period Depreciation | Motes

LI

a. In the Asset Item Index column enter the asset item. A lookup is available.
Once the asset item has been entered, the asset description is displayed in the
Asset Description column.

b. Enter the period the depreciation amount is to be posted to in the Period
column, in date format.

c. Enter the adjusted depreciation amount in the Depreciation field, eg 250.
d. Enter any notes to explain the adjustment, if required. Click Apply.

6. To calculate and post all depreciation amounts to the appropriate General Ledger
accounts, click on the Run button held in the Depreciation tab.

7. Note that the Reverse button was not available prior to the Depreciation Run; it
was grayed out. After the Depreciation Run this button becomes available. If you
wish to cancel the postings to the General Ledger, click the Reverse button. This
action reverses the depreciation postings for the previous monthly period only.

Annual Depreciation Runs

Recall that this type of depreciation run uses the tax depreciation method and tax
depreciation rate in the Asset Group form. Depreciation amounts calculated for Tax
Accounting purposes do not update the General Ledger. (Only amounts calculated through
the Depreciation tab and the Depreciation Adjustments tab are posted to the General
Ledger.)

Nimbus — Freedom to Focus on what Matters 15
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The Annual Depreciation Run type will calculate annual depreciation amounts for each
asset according to its book value and depreciation type. Nimbus will display the
Depreciation Amounts in a report. This report can then be used to aid in the completion of
tax returns.

To calculate annual depreciation amounts for each asset:

1. From the Assets menu click on the Depreciation menu item.
2. Click on the Tax Depreciation tab.

3. |If this is the first time you will be running the tax depreciation you will be prompted
to enter your starting year.

Sile  Wiew Options Help

Wiew Open Capital Jobs T Depreciation T Depreciation Adjustments T Tax Depreciation T Azzet Dizpozals
First Year for Depreciation E

Depreciation for the Year ending:

Mo previous Tax Purpozes depreciation has been oK.
recorded. -

: T Cancel
Check the O e e et Flease erter tljeYear for the first deplec@tlon o, It _l
el L e R cannot be earlier than the pear of the earliest Agzzet
Purchaze Date: 31-Dec-2015.

Report

Pt Ul Vot ks i Tpiosizs DI [ Specify the Financial Wear End date, format:

dd-rarnm-pyywe or dd/mm Ay |

Feverze Rewverze the last year's Tax Purpozes ||

It

4. Click on the Report button to calculate the annual depreciation amount and display
in Enquiry view. These amounts cannot be adjusted. Any adjustments will need to
be made in the Asset Group form or the Asset Item form.

5. Click on the Run button. This will process all depreciation amounts so that Nimbus
is ready to make another Taxation Depreciation Run next year.

6. Note that the Reverse button was not available prior to the Taxation Depreciation
Run; it was grayed out. After the Taxation Depreciation Run this button becomes
available. If you wish to cancel the taxation depreciation run, click the Reverse
button.

View Asset Reports

1. From the Assets menu click on the Reports menu item. This action lists all the
asset reports.

it et ooy Aokl

For editing Asset Groups
Shows asset model details.

Asset Models

Asset cost, depraciation and book value transactions.
Asset Register at Year (Tax)

Add optional Tasks to an Asset or SLA

Task details for managing an asset.

Tax Depreciation Totals per Year. Drill to Details

All asset

ransactions
List of assets for maintenance and reporting.
List of assets that require t

f Road User Charges.
List of Assets that have Meter Readings to be updated
List of Assets that have Meter Readings to be updated

Codes used to Charge Plant to Jobs.

List of Job transactions that represent the costs of plant.
All Assets that can be charged out on Jobs.
Revenue, Costs and Profitability for Plant Items Life to Date.

Report showing Revenue, Costs and Profitability for Plant Items.

List of Job transactions that represent the revenue (chargeout) for plant.
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2. To open the Asset Transactions report, click on its name held in the ReportName
column. This action opens the Asset Transactions Report.

3. Use the Asset filter to select an asset item to display transactions for. View totals
held at the bottom of the report.

4. Print as required.

Asset Register Report

This report lists all company assets, sorted by Asset Group. Each item is listed, showing
the date purchased, the initial cost, the depreciation rate, the depreciation method, the
Life to Date depreciation, and the adjusted value (current book value) for each asset.
These amounts are generated from the monthly depreciation runs.

To generate the Asset Register report:

1. From the Assets menu click on the Asset Register menu item.

: Asset cost, depreciation and book value transactions.

print v (@ Export v P ClearSort W Clear Fiters () Save Raport Setting [ Clear Report Sattings

9googoony

014

2. The entire Asset Register is initially viewed. Note total amounts held at the bottom
of the report.

Filter by Group and/or Purchase Date, as required.

4. Print as required.

Nimbus Asset Management System Structure

The diagram below illustrates the structure of the Nimbus Asset Management System.

The Nimbus Asset Management System is made up of the Asset Register program and the
Asset Maintenance program.

The structure of the Asset Register program is illustrated on the left-hand side and the
structure of the Asset Maintenance program is illustrated on the right-hand side. The two
programs are linked together through the Asset Item. Although it is not necessary to use
both programs, you will need to set up an Asset Model and an Asset Group at the very
least before setting up an Asset Item. This is because these fields are compulsory in the
Asset Item setup form. (Nimbus assumes you will want to use both programs!)
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Nimbus assumes you will want to use both programsOrder

4

There are detailed instructions on the Asset Maintenance in a separate training manual.
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